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When Recorded Mail To:

Flect Bank
Retail Loan Servicing, 315-317 Courl Street, .0, Box 3092
Utica, NY 13502

This document was prepared by ... Eleet . Bank, Corporate. Consumer | Orviginations, . 70 Batterson, Park Rd,..

................................................................................... (namy, address, phone numbet)
e State of Mississippi —— e e - Space Above This Line For Recording Data - S
DEED OF T1UST
[ 1'rhis Seeurity Instrument sveures a line of eredit.
1. DATE AND PARTIES. The dite of this Deed of Trust (Sccuzity Instrument) is ... . NOVEMBLIR 12, 2000

and the parties, their addresses and tax identification numbers, il required, are as follows:

GRANTOR: RICHARD M SANDERS and JANNA R. SASNDERS, HUSBAND AND WIIE

(] 1f checked, refer to the awached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments,

TRUSTEE:  J. GARY MASSEY, SHAVIRO & KREISMAN, 200 EAST CAPITAL STREET, JACKSON,
MISSISSIPPI 39208

LENDER:  FLEET NATIONAL BANK, PRINCIPALLY LOCATED IN RHODE 1SLAND, RETAIL LOAN
SERVICING 315-317 COURT STREET, P.O. 110X 3092, UTICA, NY 3342

2. CONVEYANCE. For good and valuable consideration, the reovipt and sufliciency of which is acknowledged, and to
sccure the Secured Debt (delined below) and Grantor’s perfor:ionce under this Sceurity dnsirument, Grantor irrevocably
grands, bargains and sells o Trustee, in trust for the benefit I Lender, with power of sibe, the following described
property:

ST ATEYI A LT L e - . /k' S'A'_r'{:q_g: e
SEE ATTACHED LEGAL DESCRIPTION SRS SDESOTO O,

B 1S - BSY.

N
Coe e
The property is located in ... RESOTQ L 408 SUMMERS PLACE DR
{County)
.............................................................. OLINEBEANCIL L Mississippi ... 38084 ...,
(Address) i)y (Z1P Code)

Together with all rights, casements, appurtenances, royaltics, nineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate descs s od ubove (&1l relerred 1o as "Property™),

[P
.

MAXIMUM OBLIGATION LIMIT, The toial principal amoun. secured by this Security Instrument at any one time shall
not cxceed § ... 30,000.00 . This Iovittion of amount does not include interest and other fees
and charges validly made pursvant to this Sceurity Instrament. Alo, this limitation does not apply to advances made under
the terms of this Security Instrument (o protect Lender’s seewity and to perform any ol the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Seenred Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, rencwals, modifications <. substitutions, (When referencing the debis below it is
suggested that you include items such as borrowers’ namics, note amonnts, interest rotes, maturity dates, efc.)
THAT CERTAIN FLEET HOME EQUITY LOAN NOTE WITH LENDER DATED THE SAME DATE AS
THIS DEED OF TRUST WITH A MATURETY DATE 11 11-16-05,
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B. All future advances from I.ender 1o Grantor or other futu: obligations of Grantor o Lender under any promissory
nole, contract, guaranty, or other cvidence of debt excenied by Grantor in favor of Lender afier this Security
Instrument whether or not this Security Instrument is specilically feferenced and whether or not such future advances
or future obligations are fncurred for any purpose that wis related or unrelated to the purpose of the debt. If more
than one person signs (his Sccurity Instrument, cach Granlor agrees that this Sccurity Instrument will seeure all
future advances and future obligations that are given Lo o Snewrred by any one or more Grantor, or any one or more
Grantor and others. All future advances and other future ebligations are secured by this Secority Instrument even
though all or part may not yet be advanced, All future advimecs and other future obligations are secured as ift made
on the date of this Sceurily Instrument. Nothing in this S urity Instrument shall constitule & commitment to make
additional or fulure loans or advances in any amount. Any :.:ch commitiment must be agreed to in a separate writing,

C. All obligations Grantor owes to Lender, which may later arise, Lo the extent not prohibited by law, mcluding, but
not limited to, liabilitics for overdrafts relating to any depo it account agreement between Grantor and Lender,

D. All additional sums advanced and expenses incurred by Tender for insuring, Iprcscrving or otherwise protecting the
Property and its value and any other sums advanced and ¢+ cnses meurred by Lender under the terms of this Security
Instrument,

This Sccurity Instrument will not secure any other debt if Lender [ils 1o give any required notice of the right of rescission.

PAYMENTS. Grantor agrecs that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and (his Security Instrument,

WARRANTY OF TITLE. Grantor warrants that Grantor is o will be Jawfully scized of the estate conveyed by this
Security Instrament and has the 1ight to irrevocably grant, barp:in and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is uncncumbered, exoept for encumbrances of record.

PRIOR SECURITY INTERESTS, With regard 1o any other worigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on e Property, Grantor agrees:
A.To make all payments when due and 1o perform or comply swith all covenants.

B. To promptly deliver to Lender any notices that Grantor re..ves from the holder.

C. Not to allow any modificition or ¢xtension of, nor to 1cauest any future advances under any note or agreement
secured by the lien document without Lender’s prior writler consent’

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessinents, liens, encumbrances, lease payinents, ground rents,
utilitics, and other charges relating (o the Property when due. [eader may require Grantor 1o provide 1o Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend title to the
Properly against any claims that would impair the lien of this Seeurity Instrument. Grantor agrees 10 assign do Lender, as
requested by Lender, anf/ rights, claims or defenses Grantor niny have against partics who supply lubor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. 1.cnder may, at its opcion, declare the entire balance of the Secured Debt 1o be
immediately due and payable upon the creation of, or contract o the ereation of, any lien, encumbrance, transfer or sale
of the ProEcrly. This right is subject to the restrictions imposcd by federal law (12 C1R. 591), as applicable. This
covenant shall run with the Property and shall remain in effeet untl the Seeured Debt is paic in full and this Sccurity
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION., Grantor will keep the Property in good condition
and make all repairs that are 1cusmmblf' necessary. Grantor shall not commit or allow any wasle, impairment, or
deterioration of the Properly. Gramtor will keep the Property firee of noxious weeds and grasses, Grantor agrees that the
nature of the occupancy and use will not substantially change withoul Lender’s prior writlen consent. Grantor will not
permit any change in any license, restrictive covenani or cascieit without Lender’s prior wrilten consent. Grantor will
notify Lender of all demands, proceedings, claims, and actions apainst Grimtor, and of any loss or damuge (o the Property.

Lender or Lender’s agents may, at Lender's eption, enler the Property at any reasonable time for the purposc of inspecting
the Properly. Lender shall give Grantor notice at the time of or hefore an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely tor Lender’s [)cncl‘il and Grantor will in no way rely on
Lender’s inspeciion.

AUTHORITY TO PERFORM. I Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perlorm or cause thent 1o be performed. Grantor appoints Lender as attorney in
fact to sign Grantor’s name or pay any aniount neeessary for pei lormance. Lender's right 1o perform for Grantor shall not
create an obligation to perform, and Lender's failure to perforn will not preclude Lender from cxcreising any of Lender’s
other rights under the law or this Sccurity Instrument, 1f any con-truction on the Property is discontinued or not carried on
in a reasonable manner, Lender iy 1ake all Sleps necessary (o protect Lender’s seeurity interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocat'y prants, bargains and sclis to Trustee, in trust for the
benefit of Lender, as additional sceurity ali the right, title and mterest in and 10 any and all existing or future leases,
subleaser, and any other written or verlval agreements for the wae id ogeupaney of any portion of the Property, including
any extensions, renewals, modifications or substitutions of such apreements (all referred (o as "Leases™) and rents, issues
and profits (all referred 1o as "Rents"). Grantor will promptly peavide Lender witls true and correet copies of all cxisting
and future Leases. Grantor may collect, reccive, enjoy and use e Reats so long as Grantor is not in default under the
terms of this Security Instrument.

Grantor agrees that this assignment is immediately effective between the partics 1o this Sceurily Instrument. Granlor agrees
that this assignment is effective as to third parties when Lender or Trustee takes alfirmative action prescribed by law,
Grantor agrees that Lender or Trusice may take actual posses-ion of the property without (he neeessity of conumencing
legal action and that actual possession is deemed to oceur when Lender, or its agent, notilics Grantor of default and
demands that any tenant pay all luture Rents direeily to Lender, {3n receiving notice of delault, Grantor will endorse and
deliver 1o Lender any payment of Rents in Grantor's possession wid will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collecied will be applied as provided in this Sceurity Instrument.
Grantor warrants that no default exists under the Leases or any applicable Tandlord/ftenant law, Grantor also agrees to
maintain and require any tenant (o comply with the terms of the 1 cases and applicable law,

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES: FLANNED UNIT DEVELOPMENTS. Grantor agrees to
coxrgwly with the provisions of any lease if (his Security Instrum at is on a leaschold, 10 (e Property includes a unit in a
condominium, time-share or a plunned unit development, Grantor will perform all of Grantor’s dutics under the covenants,
by-laws, or regulations of the condomininn or plamed unit deve! prieat,
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14. DEFAULT. Grantor will be in default if any parly obligated «n the Scecured Debt fails 1o make payment when due.,
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Grantor will be in default if 2 bicach occurs under the terms of his Seeurity Instrument or any other document exccuted
for the purpose of creating, sccuring or puarantying the Secured Debt. A good faith belicf by Lender that Lender at any
time is msecure with respect 1o iy person or entity obligated on e Sceurcd Debt or it the prospect of any paynent or
the value of the Property is impaired shall atso constitute an event of delault,

REMEDIES ON DEFAULT. It some instances, federal and st law will require Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedu'es Tor foreclosure actions, Subject to these lintitations, if

any, Lender may acceelerate the Sceured Debt and foreclose (his Security Instrument in 2 manner provided by law if
Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and payable, afler giving notice if required by law, upon the occurience of a default or anytime
thereafter. In addition, Lender shalt be entitled to all the remedies provided by law, the terms of the Sceured Debt, this
Security Instrument and any related documents, including without limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other penvitted remedy, at the request of the Lender, advertise and
sell the Property as a whole or in separate pareels as Trustee decins best at public auction (o the highest bidder for cash and
convey absolute title free and clear of all right, title and interest of Grantor at such time and place as Trustee designates.
Trustee shall give notice of sale including, the time, terms and plice of sale and a deseription of the property to be sold as
required by the applicable law in cffcet at the time of the propose:t sale,

Upon sale of the property and to the extent not prohibited by lav, Trustee shall make and deliver a deed to the Property
sold which conveys absofutc title to the puichaser, and after {irst paying all fees, charges and costs, shall pay to Lender ail
moneys advanced for repairs, taxcs, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Deb, paying the surplus, if any, to Grantor, Lender may purchase the Property. The
recitals in any deed of conveyance shatl be prima facie evidence ot the facts set forth therein,

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all wemedics provided at law or
equity, whether or not expressly set forth, The aceeptance by Iender of any sum in payment or partial payment on the
Secured Debt afier the balanceis duce or is accelerated or afior foreclosure proceedings arc filed shall nol constitute a
waiver of Lender’s right to require complete cure of any existing default, By not exercising any remedy on Grantor’s
default, Lender does not waive Lender's right 10 later consider the cvent a defuult i it continues or happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNIVS' IELES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender’s expuenses i Grantor breaches any covenant in this Security
Instrument. Grantor will also pay on demand any amount incrrred by Lender for insuring, mspecting, preserving or
otherwise protecting the Property and lender's seeurity interest. These expenses will bear miterest from the date of the
payment until paid in full at the highest interest rate in effeet as Piovided in the terms of the Sceured Debt. Grantor agrees
to pag all costs and expenses incurred by Lender in collecting, culorcing or protecting, Lender’s rights and remedies under
this Sccurity Instrument. ‘This amount may include, but is not limited (o, attorneys’ fees, courl costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release,

INVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scetion, (1) Eovironmental Law
means, without limitation, the Comprelicusive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other Tederal, state and local Jaws. regulations, ordinances, court orders, altorney general
opinions or interpretive letters concerning the publie health, salety, welfare, covironment or a hazardous substance; and (2)

azardous Substance means any toxic, radioactive or hazurdois material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public heatth, salety, welfare or
environment. The term includes, without limitation, any substuies defined as "hazardous material,” "toxic substances,”
"hazardous waste" or "hazardous substance” under any Environmomal Law,

Grantor represents, warrants and agrees thd:
A. Except as previously discloscd and acknowledged in writing o Lender, no azardous Substance is or will be located,
stored or released on or in the Propeity. This restriction dovs not apply 1o small quantitics of Narzardous Substances
that are generally recognized to be appropriate for the norm:l use and maintenance ol the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, and
shall remain in full compliance with any applicable Environ:nental Law.

C. Grantor shall immediately notify Lender if a release or thre:iened release of a Hazardous Substance oceurs on, under
or about the Property or there Is a violation of any Envirozmental Law concerning the Property. In such an event,
Grantor shall take all necessary remedial action in accordun e with any Lnvironmental Law,

D. Grantor shall immediately notily Lender in writing as soon as Grantor bas reason 10 Lelieve there is any pending or
threatened investigation, ¢laim, or proceeding relating (o the release or threatened release ol any lHazardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt notice ol any pending or threatened aclion, by private or public
entities to purchase or take any or all of the Property through conemnation, eminent domain, or any other means. Grantor
authorizes Lender to intcérvene in Grantor’s name  in any ol the above deseribed actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered payments and will be applied as provided i this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, securily agreement or other lien
document,

INSURANCE, Grantor shall keep Property insured against Joss b v ftre, ftood, thelt and other hazards and risks reasonably
associated with the Property duc (o its type and Jocation, This xsurance shall be muaintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be ¢hosen by Grantor subject to Lender's
approval, which shall not be unreasonably withheld, I Grantor [ails (o maintain the coverage deseribed above, Lender
may, at Lender’s option, obtain coverage (o proteet Lender’s rights in the Property according o the terms of this Security
Instrument.

All insurance policies and rencwals shall be aceeptable to Lencer and shall include a siandard "morigage clause” and,
where applicable, "loss payce clause.” Grantor shall immedint b notify Lender of cancellution or ermination of the
insurance. Lender shall have the right to hold e policies and rerwals, T Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice 1o the
insurance carrier and Lender. 1ender 1y ke proof of Toss if not made imcdiately by Granlor,

Exfacsriy ©1994 Bankers Systems, lnc., S1. Cloud, MN Foun RE-[1-MS 5/24/2000
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Unless otherwise agreed in writing, all insurance proceeds shall b applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, al Lender’s option, Any application of proceeds to principal shall not extend or
Eostponc the due date of the scheduled payment nor change e amount of any payment. Any exeess will be paid to the

rantor. If the Property is acquired by Lender, Grantor's richl 1o any insurancc policies and proceeds resulting from
damage to the Property ﬁcl‘orc the acquisition shall pass to Lender to the extens of the Seeured Debt immiediately betore the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required 1o pay to Lender funds for taxes and insurance in cscrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or information Lender may deem reasonally necessary. Grantor agrees 1o sign, delver, and file any
additional documents or cerlifications that Lender may considvr neeessary 1o perleet, continue, and preserve Grantor’s
obligations under this Securily Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics under
this Security Instrument are joint and individual, 1t Grantor signs this Security Instrument but does not sign an evidence of
debt, Granior does so only to worlgage Grantor’s interest in the Pro wrlz to sceure payment of the Sccured Debt and
Grantor does not agree to De personally liable on the Sceured Delt, 11 t]lis Sccurity Instrument seeures a guaranly between
Lender and Grantor, Grantor agrees 1o waive any rights that inay preveant 1ender from bringing any action ot claim against
Grantor or any parly indebted under the obligation. These rights inay include, but are not limiled 1o, any anti-deficiency or
onc-action laws. Grantor agrees that Lender and any parlf to this Seeurity Instrument may extend, modify or make any
change in the terms of this Sceurity Instrument or any evidenee ¢ debt without Grantor's consent, Such a change will not
release Grantor from the terms of this Sceurity Instrument, ‘The Juties and benefits of this Security Instrument shall bind
and bonefit the heirs, suceessors and assigns of Grantor and Lender,

APPLICABLE LAW; SEVERABILYTY; INVERPRETATION, This Sceurity Instrument is governed by the laws of the
jurisdiction in which {ender is Jocated, except to the extent otherwise required by the Taws of the jurisdiction where the

roperty is located. This Sccurily fnstrument is complete wmd Tully integrated. Tis Security Iistrument may not be
amended or modified by oral agieement. Any scction in this Sceudty Tnstrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be clieetive, unless that law expressly or impliedly permits the
variations by written agrecment. 1 any scetion of (his Sceurity Trstrament canoot be enforeed according Lo its terms, that
section will be severed and will not affect the enforceability of (h remainder of this Seeurity Instrument, Whenever used,
the singular shall include the plural and the plural the singwlar. The captions and headings of the sections of this Sccurity
Instroment are for convenience only and are not to be used 1o iterpret or deline the terms of this Security Instrument,
Time is of the essence in this Sceurity Instrunment.

SUCCESSOR TRUSTEE. Lender, o Lender's option, may from time 10 Gime remove Trustee and appoint a successor
trustec without any other formulity than the designation In wriling. The successor trustee, without conveyance of the
}Dropc.rly, shall succeed to all the title, power and duties conferres! upon Trustee by this Security Instrument and appticable
aw,

NOTICE. Unless otherwise required by law, any notice shall be siven by delivering it or by mailing it by first class mail
to the appropriale party’s address on page 1 of this Sceurity lnstrument, or 1o any other address designated in writing,
Notice 10 one grantor will be decined 10 be notice to all grantors.

26. WAIVERS. Except to the extent prohibited by law, Grantor waires all appraisement rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Sccurity Instrument:

[ Line of Credit. The Secured Debt includes a revolving Tine of credit provision. Althougly the Sceured Debt may be
reduced to a zero balance, this Seeurity Instrument will remin ineftect until reteased.

[} Construction Loan. This Sccurity Instrument sccures an obligation incurred for the construction of an improvement
on the Property.

O] Fixtare Filing. Grantor grants to Lender a seeutity inferest in all goods that Grantor owns now or in the future and
that are or will beconie fixtures related to the Property. This Security Instrument suflices as a financing statement
and any carbon, photographic or other reproduction may by filed of yecord for purposes ol Article 9 of the Uniform
Commercial Code.

[} Renewal and Extension. ‘This Decd of Trust is given and taken in renewal and extension ol a deed of trust dated
LhE e Jay Of oo and recorded in Book C
PAZE vvrrianinrariiae ] TECOTES weretsereeraeeareee e eearaa s e Counly, Mississippi, and is in no way
intended 1o void the said deed of trust or impair the security thereol.

[ Riders. The covenants and agreements of cach of the riders cheeked below are incorporated into and supplement and
amend the terms of this Sccurity Instrument. [Cheek all applicable boxes|
] Condominium Rider [ ] Planned Unit Development Rider [ 1 OUIET « e eeie e ee st e e e e e e e b e e e esans

O Additional Terms.

SIGNATURES: By signing below, Grantor agrecs 10 the terms and covenants contained in this Sceurity Instrument and in any
attachments. Grantor also acknowledyes reecipt of a copy of this Sccurity Instrument on the date stated on page 1.
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TJANNA K SANDERS
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Customer Name:  RICHARD M SANDERS BK ‘ 2 6 E; ‘ G U 3 B 2 Page 3 of 3

Application #: QU290 7 39000
Order #; 2133141

Exhibit A (1.ceal Desceription)

ALL THAT PARCEL OF LAND IN DI SOTO COUNTY. STATE OF MISSISSIPPL, AS MORE FULLY DESCRIBED IN DEED
BOOK 308. PAGE 309, ID# 2071-1207.0-00033.00, BEING KNOWN AND DESIGNATED AS 1.OT 33, SUMMERS PLACE
SUBIDIVISION, FILED IN PLAT BOOK 44, PAGE 21-24 | LOT 33, SUMMUERS PLACE SUBDIVISION, LOCATED IN SECTION
12, TOWNSHIP 2. RANGE 7. DESOTO COUNTY. MISSISSIPIL AS RECORDED IN PLAT BOOK 44, PAGHES 21-24 IN T1H
OFFICE OF THE CHANCERY CLERK O DESOTO COUNTY. MISSISSIPP]

BY FEE SIMPLE DEED FROM RONALD E PICCIOTTE AND TARA H PICCIOTTI, HUSBAND AND WIFE AS SET FORTH IN
DEED BOOK 308, PAGE 369 DATED 10/30/1996 AND RECORDED 1§/0471996, DI SOTO COUNTY RECORDS, STATE OF
MISSISSIPPL

Page 3
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RIDER

TIIS RIDER is made this 1211 day of NOYEMBER, 2000

and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of
Trust or Sccwrity Deed (the "Security Instrument™) of the same date given by the undersiened (the
"Borrower") o secure Borrower’s Note to L FLERT C NATIONAL | BANK, PRINCIPALLY
LOCATED IN RITODE ISLAND

(the "Lender™) of the same date and covering the Property described in the Security Instrument
and Jocated at- ... 4503 SUMMERS PLACE DI, OLIVE BRANCH, MISSISSIPPL 38651

[Property Address)
In addition 1o the covenants and agrecments made in the Security Instrumnent, Borrower and
Lender further covenant and agree as follows:

That Section number(s) 23 APPLICABLE  LAW;
SEVERABILYTY; INFERPRETATION.
of the Security Instrument is/are hereby deleted in its/their entirety and the following Governing
Law seetion is substituted in its/their place:

GOVERNING LAW, SEVERABILITY, The state and local laws applicable to this
DEEDOFTRUSY shall be the laws of the jurisdiction
in which the Property is located. Notwithstanding the foregoing, nothing herein shall
limit the applicability of federal law to this DEED QUIIRUST

........ . In the event that any provision of this . DEED OF TRUST
............ or the Note conflicts with applicable law, the conflicting provision shall be
deemed to be amended to afford the Lender the maximum rights allowed by law. No
conflict with applicable law shall affect other provisions of this , DEEDR OF TRUST
................................... or the Note that can be given effcct without the conflicting
provision, and, (o this end, the provisions of this | PEED OF TRUST

................. and Note are declared o be severable.

The remainder of the covenants and agreements contained in the Security Instrument shall
remain in full force and effcct.

BY SIGNING BELOW, Borrower accepts and agrees to thg covenants, terms and
provisions contained in this Rider.

............... 7= ... (SEAL)

(SEAL)

frage 1 of 1)
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